ONE CARIBBEAN MEDIA LIMITED |

Consolidated Unaudited
Results for Third Quarter ended September 30th, 2011

Chairman's Statement Indepandent surveys In our majer markets conslstently demonstrate
{hat we contlnug to grow and Increase audiences and readers In
For ihe third quarter ended September 30, 2011 beoadzast and pint media, [ WHSGUBATED BALANGE SHEETY ‘
For the rine months ended Saplember 2011, proft before lax of )
1866 8millon (USST0.&miTion) gres by 6 % on the TTse2  DEspie e ongong macio o b onal and Uniandited Unauditad Audited
rlion (IS99, millkor) fecerded In the same parlod In 2010, [;fagﬁ rarkets we anticipate contiued Improvement in 1he el $-month B-month 12-month
’ Sep 11 Sep 10 Pec 10
This was gchieved despite the market contractien which saw 5
reveriues of TT$334milllon (US$52.2 méllion) decreasing by 3.8% ASSETS Us§000 Lssroo0 Uss'000
when compared with the flrst nire menths of 2010.
e Z_ Non-current assets 51,058 86,220 49,054
Profit attributable to shareholders of TT348.4 millon US$T.6  Sir Fred Goliop Q.C. Current assels 52,688 56,646 51,394
miiton) was 4% Mgher than the TT$45.8 méifion (USS7.3 milllen)  Chaleman TOTAL ASSETS 103,745 142,866 101,348
In the previous year, Oclober 20, 2011
EQUITY AND LIABRLIRES
| CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME | conialand Reserws
Share capital 60,050 60,484 60,050
Dnasdtited Unaudited  Unaudited Unaodited Autited Other reserves 5737 5,770 5,803
3-!:'":’; m m 9-:“"?' 12;“0“1”; Retained eamings 25,366 59,571 23,761
i ¥ =0 10 80 01,153 125,825 89,614
. USHO00  USSODD  USYODD  DSS0D0  UsEnd Non-controling Interest 136 2%7 214
overnLie 17586 17136 52,180 54725 74,142 Unaliocated shares In £50P 5,604 6,824 6,981
Costof sles (gen, (12286 _@E4719 (5380 (18,009 TOTAL EQUITY é4 595) 1§9 25:% s(z 344)
Gross proftt 5,729 4,850 17475 19,308 28,134 t . +
Administrative expanses @381 (L8889 (252 (9568 (1725 Non-cureent fiabilities 3,481 2,765 3,554
Marketing expenses (125} 38 {401) (281) 513 Cureent liabilities 15,670 20,833 14,850
3213 2,899 9,822 9,548 13,836 TOTAL LIABILITIES 18,151 23598 18,504
Dividend Income 141 5 2N 23 182 ToTAL ILITIES
Interest [ncome 170 258 490 485 627 EQUITY AND LIAB 103,245 142,868 101,348
Hinance costs (52) 51) {150 (141) (234)
Profit before goodwit mpairment and tax 3472 3imnm 10433 9,913 14,411 [ cousuIJn A‘;'En cAs“ Fl-ow STATEMEHT
Goodwill impakment - - - - (38,192
w: [Bess) befors tax 2472 3,1 10,433 8813 (23,751} Uncadited  Unaud Aadited
Taxation (928 {583) (2,872) (2,595 (4,304 Bmonth  S-month | 12-month
Profit / {loss) after tax 2,546 2,528 7,561 7,318 {28,085) Sep 11 Sep 10 Dec 10
Other comprationshie lncome: Us5°000 uss'oo0 Us$000
g“"ﬁ}' transiation differences U] 16 2i 19 03 CASH FLOW FROM GPERATING ACTIVITIES
ara of other comprehensive income of assochates - - - - 51
&aln on dispesal of subsidlary _ _ _ R 8 Profit / {oss) before taxation 10,433 4,913 (23,781)
Revaluation of assats - - - ) - Adjustments te reconcile profit / (loss) to net cash
Revaluation of nvestments 54 4 &0 @ (17 generated from operating activities:
2589 28R TASS  TIAT 27903 Depreciation 1,975 1,807 2,238
. Amaortisation of capital grants - - 3
Attributable to:
- Non-contofling Interest a3 @ o) ) (15 Interest Income (4909 (485) 627}
- Shareholders 2,612 2,569 7570 7,334 {27,788} Finance costs 150 141 234
2,589 2,548 7 455 7,327 {27,904} Dividend Incoms {271} 23) {182)
EARMINGS PER SKARE EXCLUSIVE Goodwill impa]nnent. - “ 38,192
OF GO0DWILL INPAIRMENT US40.04 USS0.08  BSSOM1 USSDIT USSO6 Profit on disposal of investments (13 - -
Profit on disposal of property, plant and equipment - k)] 4]
EARMENES PER SHARE INCLUSTVE
UF ESOP SRARES US50.04 US50.04  USS0.11 USSHOT U S5(042) Mliocation of ESOP shares 712 436 433
Share aption scheme - value of services previded - - 39
Net changa in refiremont benefit asset - - 5
[ CONSOLIDATED STATEMENT OF CHANGES IN Eu“m ] Net change In operating assels and liabilities {2,161} 2,684 149
Gnoudited  Unaditad — 10,335 14,562 18,666
F-morth g-month 12-month Interest pald (78) - (1on
Sep 11 Sep 10 Dec 10 Taxation refund - {37 ¢ 1
US$'000 US$'000 Us%'000 Taxation pald {2,888} 2,731) {4,581)
Balance at beginning of peried 82,844 117,724 117,724 Net eash generated from operating activities 7,371 11,794 13,885
Exchange galn on equity - - @18 H i 2,322 " 6,165
Toted comprehensive come / (iss) for the perlod 7495 7307 {7,904 et cash used in Investing activtles @322y BAOB) (66
Sale / afiocation of shares 712 435 432 Net cash used in financing activities {5,486} {6,107} (6,080}
Repurchass of shares (183 (320 {#23)
Share options granted K K P NET CASH {DUTFLOW) / INFLOW FOR THE YEAR {1,437) 2,279 1,729
Fair value of assets disposed - - ® CASH AND BASH EQUIVALENTS
Dividends {6,264} (5,892} {5,798) At beginning of year 25430 23,888 23,888
Batance 21 end of period 84,485 119,268 82,844 Excteangs loss on cash and bank overdrafts - - (187)
WOTES T2 THE CORSOUIATED FIRANGIAL STATEMERTS FOR THE THED GUARTER EWDED SEFTEMEER 39, 2011 Atend of year 23883 26,167 23430
The secormpaiying hetes forn an ilegeal part of thesa comelidated Snencial statements,
1. Bast o popametion REPRESENTED BY:
m mh:’ﬁ;ﬂmﬂ e b A din wm‘ § n::-mmﬁﬁh Gash and cash equivalents 24,299 27,630 25,704
. Bank overdrafis (306} {1,463 274}
Srificart socoumingpofiche olth are consistenwith those sed 23,993 26,167 29,430

The principal P n t
I tha pnoua) financial statemetits for the yesr ended December 31, 2010






